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DIRECT TAX LAWS

Paper : BCM-601

Time Allowed : Three Hoursl [Maximum Marks t 80,,'

Note :- Attempt FOtiR short questions out of sIX from Section A.

Attempt TWO questions each from Sections B & C

respectively.

SECTION_A

l. Write note on Deemed Income and its taxability'

2. What do you understand by'Tax Holiday' ?

3. Mr. A provide following particulars for the assessment year

2024-25.Find out his tax, education cess etc., under old regime.

Mr. A is 8l years old.

Particulars Amount (Rs.)

Profit on sale of shares (shortterm) SST paid 90,000

Salary income 8,60,000

Winningfrom lotteries 1,00,000

House property income 40,000

long-term capital gain on sale of a piece of plot 2,20,000

Total Income 13,10,000
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4. Write a note on different offences which make an assesses liable

to prosecution.

What is Income TaxAPPeal

Mr. Sohan an individual converted his self-acquired property

amounting Rs.60,000 into H'U'F property on 1'6'94' The H'U'F'

consist of himself, his wife' a major son and a minor son' The

H.U.F. eamed an income of Rs' 1'00'000 from others sources'

The income from properly converted into H.U.F. property is Rs.

12,000 and his wife and minor son are entitled to a share in it'

Compute the total income of H'U'F and total income of Mr'

il; if Mr. Sohan 15,000 as his individual rl""T;o

SECTION_B

What are the provisions of law regarding the clubbing:f ioo"t"

of spouse *a otttt'?Jry members in the income of individuals ?

What are the provision relating to deduction from Gross total

income:

0 u/s 80D

G) u/s 80DD

GD u/s 8ou

(rv) U/S 80DDB

(v) U/S 80TTA

(vi) U/S 80E

(vii) U/S 80GGA ?

6.

1.

2.

17835/PE-16763
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Dr. VP whose age is 68 years has given the following details of

his income. Compute his tax liability for the assessment year

2024'25 under Old regime'

(A)

(B) Also compute his tax liability if assesses opts to pay tax

under New regime r'r/s 115 BAC'

4. Smt. Sakshi employed as a manager in a company at Mumbai

(population above a0lakhs) provide the following details of her

income ended 3l'tMarch, 2024:

17835lPE-16763
[Turn over

Particulars

Pensionfrom Govemment

Salary from a private sector company

Interest on fxed dePosit with bank

Deposit Rs. 10,000 in MEP (an

Equity linked sving) and Rs' 10'000

Dearness Allowance @ Rt' 10'000 per month (It enters

for service benefit)

Bonus equal to 4 mo4th1

Entertainmentdlo@
Provided with an unfumishea accommoaationthe fair rental

value of which is Rs' 5,000 per month'



e hosPital

) Rs. 25,000 bo*. !V.-Ployo(UnappfOVed) l(S. Z)'uuu DUllrE uJ eruPrvJwr'

He contribution to recognise provident fund @ I4Yo of

salary. Employer contributed an equal amount' Interest

credited to prouid"t

she encashed trvo months leave (including DA) during the

Interest on Govemment securiti"l S' 5'm

Interest received from Post office Saving account Rs' 2'000

(Single nqg accoun0

She lets out her house property at Delhi @ Rs' 3'000 per

month. She could not realise the rent for the months of

January and February. The municipal valuation of the house

is Rs. 33,000. M.ttti"ipul T*"t puid @ M
She sotd one house for Rs' 127,800 on142023' This house

was purchat"O

She sold another house on20-4-2023 for Rs' 2'60'000'

This house was purchased by her for Rs' 90'000 on

l-5-2005. [C.I.I. fo, 2005A6 t ll7 tu zWZ t 3N

Income from Units of UTI Rs' 8,000

Deposited in N

Donations to National Defence Fund Rs' 5'000

Donation to PGI Chandigarh for family planning Rs' 8'000

Spent Rs. 35,000 on the medical treatment of specified

diseases ofher grand father ta"p""at"O "g"d 
8O V

ComputetotalincometaxliabilityofSmt.Sakshifortheassessment

year 2024-25. 2xl5=30
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1.

2.

SECTION-C

Describe the procedure of constitution ofAppellate Tribunal. Give

the procedure for filling an appeal to the Appellate Tribunal'

What are the provisions of law regarding deductions of Tax at

source in resPect of income from :

(a) Salaries

O) Interest on sccurities

(c) Interest other than interest on securities

(d) Incomefromdividend

(e) Winning from Horse race' crosswordptzzle'betting etc' ?

X andY are resident individuals and partrrers of XY & Co' (a firm

ofCharteredaccountants)'onMarch3,2023thereisnoprovision

for payments of salary and interest to partners' OnApril l'2023

thedeedhasbeenamendedtoprovidesalaryandinterestas

follow:

The income and expenditure account

ended March 31,2024 is as follow :

17835/PE-r6763 [Turn over
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Rs. 25,000 PmRs.20,883 Pm

of XY Co.

Receipts from clients



Expenditure Amt.(Rs.) Income Amt.(Rs.)

Salary to employeer 70,000 Int. re.covered for X

& Y Drawing 3,000

Income -tax 42,000

Salary to X 2,50,000

Salary to Y 3,00,000

Int. on capital to X

@ 24% 16,000

Int. on capital to Y

@ 24% 19,000

Net profit (shared by

X and Y equally as

per terms of

partnership deed) 1.06-000

Total 10,13,000 Total 10,13,000

Other information :

(i) r Out of office expenses : Rs. 18,800 is not deductible by

virtue of section 30 to 37 .

(ii) During previous year 2023-24 the firm sells a capital asset

for Rs. 7,10,000 (indexed cost of acquisition being

Rs. 1,45,865).

t7835tPn-rc763 6
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4. Mr. R, Mrs. R and Mr. z ate members of AoP sharing profits

andlossesequally.Dtrringtheyearending3|.03.2024totalincome

ofAoP was Rs. 3,30,000. The details of individual income of its

members are given below :

Mr. R

Rent from House ProPertY Rs. 60,000

Interest on fixed deposits with HDFC Rs. 86,000

Short term caPital gatn Rs. 90,000

Mrs. R

Bank interest on fixed deposits Rs. 1.70.000

Dividend from a Co-operative Sqctety Rs. 30.000

N4:r. Z (Age 67 Years)

Pension from Govt. Rs. 1,90,000

Interest accrued on NSC VIII issue Rs. 16.600

Interest on Govt. Securities Rs. 16,000

ComPute tax

reglme.

17835/PE-16763
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Personal income and investment of partners as follow :

Find out the net income of the firm and partners for the

assessment year2024-25 on the assumption that conditions

of sections 184 and 40(b) are satisfied'

lnterest from Govt. Securities

Deposits in Provident funds
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Bachelor of Commerce 6th Semester
(20ss)

FINAIICIAL MANAGEMENT

Paper: BCM-602

Time Allowed : Three Hoursl [Maximum Marks : 80

Note :_(1) Attempt any FOUR questions from Section-A, each

carries 5 marks.

(2) Attempt any TWO qlestions each from Section-B

and Section-C, each carries 15 marks'

SECTION-A
1. (a) What is Lease Financing ? Give its types'

(b) Give essentials of Sound Capital Mix'
(c) Write a short note on Venture Capital'

(d)Mr.RaviistoreceiveRs.20,000attheendof5years.
Rate of interest is 10%. calculate the present value of

above mentioned amount'

(e) pfoject X involves Initial capital outlay of Rs. 16,200.

Its span is expected to be three years. The cash streams

generated by it ut. .*pt"ttd fo b" ut ,fullows 
:

Years Cash inflows (Rs.)

I
2
a
J

"8,000

7,000

6,000

You are required to calgulate the IRR'

t7836tPE-17798 [Turnover
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2.

J.

4.

(f) M Ltd. paid a dividend of Rs' 3'50 per share for the last

return is 15%. Calculate :

(i) The value Per share'

(ii) If its current price is Rs' 50, what should be the

growth rate in the dividends to justify this price ?

SECTION-B
"Maximization of profit is regarded as the proper objective

ofinvestmentdecision,butitisnotexclusiveasmaximizing
shareholders wealth".
..The Finance Manager should take into consideration the

time value of money in order to take correct financial decision"'

Elucidate.
A firm whose cqst of Capital is 10olo, is considering two

iects X and Y the details of which are :

Compute the

and Internal

Net Present Value profitability indexat l0%o

the twoRate of Return for projects :

t7836tPE-r7798

mrrhrallv exclustve Pro )

Particulars Proiect X (Rs.) Proiect Y (Rs.)

Investment 70,000 70,000

Cash Flows Year 1

Cash Flows Year 2

Cash Flows Year 3

Cash Flows Year 4

Cash Flows Year 5

10,000

20,000

30,000
45,000

60,000

50,000
40,000

20,000
10,000
10.000

TotalCash Flows 1,65,000 1r30,000

Discount Facto[q



5. The following information is taken from the Balance Sheet
of A Ltd. as on 3l-3-2024 :

Particulars Amount (Rs.)
Equity Share Capital

lDYo Debentures

15olo Term Loan

6,00,000

6,00,000

19,00,000

Total 30,00,000
(i) Determine the weighted average cost of Capital of the

company. It had been paying dividends at a constant rate *
of 20% per annum

(ii) What difference will it make if the current price of
Rs. 100 share is Rs. 200 ?

(iii) Determine the effect of Income Tax on the cost of capital
under (a) and (b) above, if the Tax rate is 30yo.

SECTION_-C
6. How is SEBI governed ? Discuss the powers and functions

of SEBI.

7. What do you understand by a stable dividend policy ? Why
should it be followed ?

8. (? Find the Operating Leverage from the following data:
Sales Rs. 50,000

Variable Cost 60%
Fixed Cost 12,000

(ii) Find the Financial Leverage from the following data :

Net Worth Rs. 25,00,000
Debt Equity 3ll
Interest Rate 12%

Operating Profit Rs. 20,00,000

t7836tPE-17798 [Turnover
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9. ABC Ltd. presents the following Profit a!4 lgss4gcount :

Particulars Amount
(Rs.)

Particulars Amount
(Rs.)

To Material

To Wages

To Manufacturing

Expenses (including

Depreciation

Rs. 1,00,000)

To Office Expenses

To Administrative

Expenses

To Selling and

Distribution ExPenses

To Net Profit

12,00,000

2,00,000

3,00,000

75,000

75,000

2,40,000

4.10.000

By Sales 25.00.000

25,00,000 25,00,000

Company's maintenance policy is as follows :

(i) Finished Goods one and half month's sale.

(ii) Material on the basis of one month consumption.

(iii) Work-in-progress is equal to one month's production in

, terms of material and half month's wages and

manufacturing exPenses.

(iv) Credit given by suppliers is two months and extended

io customers is three months.

(v) All expenses are in one month artear but selling and

distribution are paid two months in advance.

(vi) The Company would like to keep Rs. 50,000 in cash at

all times. A safety margin of l0%o on total Current

Assets is desirable.

Estimate the Working Capital requirements for the company'

t7836tPE-17798 12000
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Bachelor of Commerce 6th Semester
(20ss)

ISSUES IN FINANCIAL REPORTING
Paper : BCM-603

Time Allowed : Three Hoursl [Maximum Marks : 80

Note :- students are required to attempt four short answer type
questions from section-A and two questions each from
section-B and Section{ respectively. Each question from
Section-A carries 5 marks and 15 marks each from
Section-B and Section_C.

SECTION_A
l. Answer the following :

(l) Discuss the purpose of Financial Reporting.

@ D?scuss the need of Conceptuat framewoit.
(3) Describe the main objectives of IFRS Foundation.
(4) Define krflationAccounting.

(5) Distinguish between financial and operating lease.
(6) Write a short note on Indian GAAP. 4x5

SECTION-B
2. Explain the meaning of Financial Reporting. Also discuss the

objectives and- significance of Financial Reporting. l5

[Turn over
17t37/?E-t5764

0 0 I 6



a
J.

4.

Discuss in detail the joint conceptual ftamework of IASB and
FASB. 

]

critically discuss the role,of IASB in convergence of accounting

standards. l5
5. Dscuss tlre feature ofRelevantand Reliable ial krformation.

Also write the constraints of the same. l5

SECTION-C

Discuss the advantages and disadvantages of Inflation
Accourting 15

Distiltguishbetween: 
,

(a) Historiial cost modeland replacement cost model.
i..

(b) Replacemmt cost mo{el and opportunity costmodel. 15 :

what are the various approaches to social reporting/accounting ?
Which one do you prefel the mqst and why ? 15

9. Explain in detail the difference between IFRS, us GAAp and

Indian GAAP-.,1 15

t1837t?F"-16164 12000
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Bachelor of Commerce 6th Semester'
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SOCIAL AND BUSINESS ETHICS

Paper : BCM-604

TineAllowed : Three H.oursl [Maximum Marks : 80

', ..,' ' :

Note :-Attempt any four parts from Section-A. Each part carries

5 marks. Affempt any two questions from Section-B. Each
' 
question carries 15 mar*s. Attempt any two questiom from

Section-C. Each question carries l5 marks.

SECTION-A

l. Attempt any four parts :

_l(a) deftne business ethics. What is the significance of business
' : r'ethics'?' I : '

'(b) Write the relationship betweenvalues,iitorals and ethics.

(c) What is conflict of interest ? Give an example.

(d) Who is whistle blower ?

(e) What is the role of ethics in digital marketing ?

(D What is corporate sustainability ?

17838/PE- 16765 1 lTurn over
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SECTION_B

Discuss various ethicar issues faced by business organizations,
give real world examples related to issues.

what are the different revers of business ethics ? Exprain with
examples.

Discuss the ethical challenges in handling employee grievances
and conflict. Suggest some measures to improve work culture
of an organization.

Discuss the ethicar responsibilities of firranciar managers. what
are the consequences offinancial fraud on stakeholders ?

SECTION-C

Explain whistle-blower poricies, their importance and the issues
faced by whistle-blowers in any organization.

Discuss the provisions of corporate sociar responsibility (csR)
under the Companies Act, 2013. What are the advantages and
disadvantages of CSR to an organization?

8. w?rat are the major ethical issues related to environmental
protection ? suggest ways to ensure enviionmental sustainability.

9' what are the ethical concerns in marketing ? Discuss a rear-
world case of unethical marketing and its consequences.

r7E38/PE-16765
12000
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OPERATIONAL RESEARCH

Paper : BCM-605

Time Allowed : Three Hoursl [Maximum Marks : 80

Note :-( 1) Attempt any FOUR questions from Section A' Each

question carries 5 marks.

(2) Attempt any TWO questions each from Sections B

and C. Each question carries 15 marks'

SECTION_A

1. Analyze the vadous limitations of operations Research.

2. Differentiate between gradual failure and sudden failure.

3. Solve the following problem graphically :

Max. Z: 5X, + 4x,

subject to 2x, - 4x, < |
D 2x,-F4xr)3

. where xl, x, ) 0.

4. Construct the dual of the following problem :

Max.Z: lZx, + l5xra 9x:

subject to 8x, + 16x, + lZxr< 25

4x, * 8x, + 10xr2 80

7x, + 9x, + 8xr: 105

where X,, X2, t, > 0.

L783glPI' 16766 I [Tirnover
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5. XYZ, a manufacturing company is using a machine whose

purchase price is Rs. 65,000. The installation charges amount

to Rs. 18,000 and the machine has a scrap value of only
Rs. 8,000 because the firm has a monopoly of this type of
work. The maintenance cost in various years is given in the

followins table :

Determine after how many years should the machine be replaced

in economic consideration assuming that the machine

replacement can be done only at the year end.

6. In a game of machine coins ririth two players, suppose A

wins one unit of value when there are two heads, wins

nothing when there are two tails and loses l/2 unit of value

when there are one head and one tail. Determine the pay off
matrix, the best strategy for each player and the value of
game to A.

SECTION-B

7. Define Operational Research. Explain the scope and

significafice of Operation Research.

8. Solve the following problem by simplex method :

. Max. Z : 4x, "' 5xz - 3*,

subject to x, + x, * xr: l0

x,-xr)l
2,xr+3xr+xr<30

where xr. x2, x, ) 0.

r7839tPE-16766
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I II III TV Capacity

A 40 25 22 aa
JJ 200

B 44 35 30 30 60

C 38 38 28 30 l4a

Demand 80 40 r20 60

9. Solve the following transportation problem to maximize profits
and give criterion for oPtimalitY :

10. The Captain of a
positions to five
batsman at this

cricket team has to allot five middle batting
batsmen. The average'runs scored by each
position are as follows :

11.

t2.

Find the assignment of batsman to positions which would

give the maximum number of runs.

SECTION-C
What is decision making under uncertainty ? What are the

assumptipns in decision making under uncertainty ? What are

its limitations ? Give some examples.

Solve the following game :

t7839tPE-16766 [Turn over

From I il ilI ry V

P 40 40 35 25 50

a 42 30 t6 25 27

R 50 48 40 60 50

S 20 t9 20 t8 25

T 58 60 59 55 53

A

B

I tr ru ry
I 6 4 8 0

T 6 8 4 8

trI 8 4 8 0

ry 0 8 0 16



14.

13. The following mortality rates have been observed for certain

type of light bulbs :

Week I 2 J 4 5

7o failing by the

end of week l0 25 50 80 100

There are 1000 bulbs in use and it costs Rs.5 to replace an

individual bulb which has burnt out. If all the bulbs are

replaced simultaneously it would cost Rs. 2 per bulb. It is
proposed to replace all bulbs at fixed intervals, whether they

have burnt out or not and to continue replacing burnt out

bulbs as and when they fail. At what intervals should all the

bulbs be replaced ?

The Cargo Honda Ltd. manufactures around 150 scooters.

The daily production varies from 146 to 154 depending

upon the availability of raw materials and other working
conditions :

Production

per day t46 t47 t48 149 150 l5t 152 153 t54

Probability 0.04 0.09 0.r2 0. l4 0.1 I 0. l0 0.20 0.12 0.08

The finished scooters are transported in a specially arranged
D

lorry accommodating 150 scooters. Using following random

numbers :

80, 8l ,76,75,64,43, 18,26, 10, 12,65, 68, 69,61,57,
stimulate the process to find out :

(i) What will be the average number of scooters waiting in
the factory ?

(ii) What will be the average number of empty space on the

lorry ?

r7839tPB-t6766 4 12000
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SECTORAL ASPECTS OF'INDIAN,EEONOMYJ
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Time Allowed : Three Hourslut 
: ' i:' [Maximum Marks : 80

Note :-(i) Attempt any foqr s[ort 4nswe1typS,e11estia,.ng from

Section-A. Each question carries 5 marks.
.

(ii) Attempt any two long answertyFe quesfions each

15 marks.

:: '. 1 .ir :.:lSfiCIIONjA,li. i, ,:r,r: i'i'':.i i

. :..:.., :: t..1i

Attempt any four short answer questions from the following :
t'rL

(a) Features of corporate farming.

O) Stale disinvestment policy.

(c) Importance of small scale and cottage industries in India.

(d) Role of public sector in India.

(e) Effects of Inflation.

(D Incidence and impact of poverty.

.!

{9840/PE-16567 1
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4.

,;,., ;j.:,$.pCTION-B i. , ,:'j:,;':.r i.;:' :r';," | .

Whatare tho anuses of low a.gricultural productivity in- Ind.i1?
i ' o improve agricultural productivity in India':Spggest measures t
,C*diruf$ 

""aluate 
tetfinoiodid ani institutionat reforms under

new agricultural stratery in India'
i:r; ":;:'1:'':r ' ':'i'-7' " l1.: r'i'"j ' 

:: t t tt"tt:l ''-i:

Explain the gowth and p4ttqr;r.of industial sector in India durif,Ig

prea*{.pos{-ref:or4'prgriqd: ,: ' "'': ,,.':''"": " ' 
:'"'

5. Critically evaluate'Iggl'Industrial'Policy' 2xl5=30

SECTION_C

Explain in detail growth and contribution of service sector !n
.l' India during post-retorm perloc'

.j .

Discuss the role of public and:private sector in the economic

developmentof lndia: ::" I : '1;: .

8,.' Define:nnemployment.iDiscuss fre 
sneliat **T*es of

Government to combat problem of unemployment in India.

g, Explain in detail inte::regionat'disparities in the growth and

6.

7.

development in India.
t

2x15:30
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ACCOIIIITING & FINAIICE : I]TIVESTMENT IVIANAGEMENT

Paper : BCH 607

Time Allowed : Three Hours] [Maximum Marks : 80

Note :-Attempt FOUR short answer type questions from

Section-A. Attempt TWO questions each from Section-B

and C resPectivelY.

SECTION-A

i. Attempt any FOUR of the following :

(a) Explain risk free rate of return.

(b) Explain the features of swaPs.

(c) What do you mean by broad indices ?

(d) Explain mon€y market instuments.

.(e) What do you mean by ttre term securities market'

(D What do you mean by margin trading ? 4x5:20

SECTION-B

2. what do you meanby valuation of equity ? Explain the methods

ofequity valuation.

t7853tPE-2906 I [Thrn over
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3.Whatdoyoumeanbyvaluationofsecurities?Explainthe
valuation ofbonds and debentures'

4. Explain the risk management tools to reduce foreign

exchange risk.

5. Explain & desuibe margin trading' Explain the features of

margintrading 2xl5:30

SECTION-C

6.Describeindetailthemethodofcomputinglndia'sleading
stock indices.

7. Discuss in detail various stock market indices'

8.Whatdoyoumeanbyderivatives?Discussvarioustypesof
derivatives in detail'

g.Explainthetermhedgefunds.Discussindetailtheprocedure

for hdge fund performance evaluation' 2xl5:30
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