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Printed Pages: 7 Roll No.

Questions Sub. Code :

Exam. Code :

Bachelor of Commerce 5th Semester

(rr2e)

INCOME TAX LAWS

Paper-BCM-s01

Time Allowed : Three Hoursl [Maximum Marks : 80

Note :- (1) Attempt any four questions fromUnit-A'

(2) Attempt any two questions each from Unit-B and

Unit-C.
UNIT-A

Explain exemption under Section 54.

Explain treatrnent gratuiry

Mr. Ahas two sons. He is in receipt of children education allowance

of Rs" 150 p.m" for his elder son and Rs. 70 p'm' for his younger

son. Both his sons are going to school. He also receives transport

allowance Rs. 1,800 p.m. and tribal area allowance of

Rs. 500 p.m. Calculate his total taxable allowances'

Prem owns a house in Madras. During the previous year 2018-

19,z:3'dportion ofthe house'was selfioccupied and 1/3'd portion

rryas let out tbr resiclential purposes at a rent of Rs' 8,000 p"m'

Municipal value of the property is Rs. 3.00.000 p'a', fair rent is

Rs. 2,70,000 p.a. and standard rent is Rs" -1'30,000 p'a' He paid

N4unicipai taxes @ 10% of Municipal Value during the }'ear. A ioan

of Rs.25"00"000 rvas taken by him during the I'ear 2014 for

acquiring the property" Interest on loan paid during the previous

year 2018- 19 was Rs. 1.20,000. Compute Prem's income from

house propert,v for the A.Y' 201q-20.
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l" prirr:hiises a house prol ::eri:l t"ol Rs' ?5'i)00 on Ma'Y 10' 1992"

iie gets tlri: 1i|st flnr:l ,i ifue house constructed in 1997-98 by

uirenrling Rs" 'l0.ilfiir. F{e ilies on Sepfember 12, 1998' The

i.i'opert\ is tiattsferrecl to Mrs. X h,v his r'vill" Mrs' X spends

F';. .li).0{}u ar:rJ Rs. 26"'lt}0 eiuring lq99-00 and 2005-06

i,:lper.:t!i ,rli' fot le construction of the hciuse property' Mrs' X se lls

!!r,: hi-rr:'ie ptotreriy on Nrlye-'nlber i, 2018 ibrokerage paid b1'

1\:::s .r, i: Rr. 11.500). 
-ihe thir market value of the house on

.,, ilril i. ::0*i is Rs. 1,60.000. Mrs. X purchases a new house

l..!11pertv ry'1 Mareh 10. 2019 lor Rs. 10.00'000' Calculate the

.rl'ie ('rf:tltltlair

l,i. )I r"-ceived rhe t"ollorving gifts during the previous year

jlj i !. ir-) {.'s16p2r"e his iax.able inct,me untler the head "lncome

' ilil (lilli-I s()tll'c(s

1 ,r i i{,eteiverj Rs. 1.(iCr.000 as gilt frtlm Y (fiiend) on l-6-201 8.

I i:r) 't{ecerved 
a micrcwave e osting Rs. 14.500 as gift from his

anotlier friend Z.

....:;RelejvedRs.50,000rrigiftf}omant-rthertiiendAmriton

i-11-2018.

idi Receiveci Rs. j0.000 6'" giit from his sister on 1-i-2019'

i.:tReeeiveclBs.{Q,000asgiftfiornhisfriendTv{r'Don
i.i:z-?.0i9.

ti.) 1;117:ipnl 13" 2018 he r:eeeivedapirrtrvorlhRs. 10 Lakhfroin

his Nani's sister r-indei'u'il1,

i!:)f)nJune:1.]01!lrepurehasedahousefromfatherinlaw
of liis brotiier tor iis. -i lakir fh": slamp dut-v value of the

5 rnarks eachir,-,ir-s,j. il R.s 7 laklr

tl.ri9/lrF-12ilqo



7.

UNIT__B

What do 1 ou mean b'v residential status ? L'xplain th€ pro ! iii:)i :'

to determine residentiai status olindi'o'idual'

Define agricriltr'iral income' Horr" it is treateri ti't iiri:tri:rt' ':'

purpose ? ' ilf imirrit iiii',ii' 1: '' 'ii

Mr. Aemployed as Productionlrlanager 
ttt

the foilowing intbrmation for the -iear ct.rclcil 3l-3 '20i9 ;

(i) Basic salary up to 31"10"201ti R's' r0'0u[i p r'r'

(ii) Basic salary ii'om 1-11-20i8 Rs' o{)'00U p 'n'

(iii) Dearness allo\\'ailce 409/o of basic saiary'

(tg Bonus equal to one r'ronth salar-v (basic + fiA tflt€'i:'l

(r) Contributron b'v emplover to 
"'3"*nil*l.Irtrvideni 

F :r;'-r

Account of theenrpioyee !690 oitrasic saiili'

(r'i) Professionat tax paid Rs' 2'5{'Xj i'Lrt of r'r'.liicg 11t' 2 ff f i-r':'r:

Paitt bY emPluver"

("11) Faciiit'y oiiaptop ariii coinpu-'-r !\'as pico"irled to A i'':t i'r;ii

officiai and personai use' Cost of tuptop fts' 4:'UUi] airrj

computer n'' :S'OOA were acqttireri'o'v ttre ecmparir" rti

1- I Z-lu 1 8 
ublL Lxf uclt, of ihe : ! -'rr' I

(r'iii) Motor car ormeclby employer 1c

exceeds ri'^ii""l provided 'to t"he entployec i":'i:

1-1 1-201 iE o]tu* forboth ollicrai and personal use' I -'' "

and run #; of Rs 45'000 fi"om l-11-2iii\ rr

i i-3_20i9 were tu[y rnet b1 ernpro,ver, 
-fhe motor car i' a]

self driven bY emPloYee'

(x) He lvas g1\'en reut free accommorlation ar lliingaliii; :1i J

concesstonalrentoiRsl'0t)0'Cosioiir"rrr'it'-u'ci?'5'! 
"ri'i1'rr)

[ ] ul"n tt' ::r
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(x) Leave travel concession given to employee. his wife;rnd

three children (one daughter age 7 and twin sons age 3)' Cost

of air ticket (economy class) reimbursed by the employer

Rs.30.000foradultsandRs.45,000forthethreechildren.

Mr. A is eligible for availing exemption this year to the extent

it is permissible in law.

(x1) He got a loan of Rs. 5,00,000 from his employer at a nominal

rate of interest of 3.65Yo for the construction of his house

on I't December,2018. SBI lending rate as on 1-4-2018

was 8.4olo. SBI rate on 1st December' 2018 was 85%'

compute the salary income chargeable to tax in the hands of

Mr. A for the Assessment Year 2019-20 if salary is due on last

day for every month.

10. Mr. X owns a big house (completed on March 1, 2014)' The

house has three independent residential units. Unit I (50% of the

floor space) is let out for residential purpose on monthly rent of

Rs. 16.000 (this unit is however used by X from January 15,2019

to March 15,2019 for his residential purpose)' A sum of

Rs. 1,000 could not be collected from the tenant' Unit 2 (25%

ofthe floor area) is used by X for the purpose ofhis residence

while unit 3 (remaining 25o/o of thefloor area) is used by him for

the purpose of business. other particulars of the house are :

Municipal valuation Rs. 3,84,000. Municipal ta.xes paid Rs' 32,000,

Repairs Rs. 40,000, Ground Rent Rs. 16,000, Land Revenue paid

Rs. 9.800. Insurance Premium Rs. 16,000 and interest on capital

borrowed for pa}'ment of Municipal taxes Rs' i4,000' Compute

the taxable income from house properf.v if Mr. X pays Rs' 18,000

towards interest on home loan. 15 marks each

0829lFF-12199



11.

12.

lJ.

TINIT_{
Explain briefly the expenses arowed to be debited turder the head"Profit and Gains from Business or profession,,.
What do you mean by transfer under Capital Gains ? Explainbriefly the transactions which are not regarded as transfer.
X a resident individuar furnishes the fo'owing particurars for theAssessment year 2019_20 :

Profit and Loss Account for the year ended March 3l,20lg

Embezzlementby

Cashier

Transfer to Reserve

SundryExpenses

Telephone for
Emplol.ees

8,96,575
Salaryto Staff SundryReceipts

Tiavelling Expenses

for Business

Expenditure on

Net Profit 8,05,100

0829/FF_1249g
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Other information :

(a) Salary to Staff includes payment of Rs. 6,000 out of India

on which tax has not been deducted at source.

(b) Depreciation value of Plant and Machinery onApril 1, 201 8

is Rs. 70,000 (Depreciation rate 15%).

o AnAir Conditioner (cost price Rs. 7'500) whose written

down value onApril 1, 2018 is Rs. 2,45A is disposed

off for Rs. 7,000.

o ATypewriter whose written down value onApril 1,

2018 is Rs. 570 is sold for Rs. 200.

r X purchases a Telephone set for Rs. 10,000 on

November 1, 2018 q'hich is eligible for depreciation

at the rate of Rs. 15%.

(c) Travelling Expenses include Rs. 7,600 being hotel expenses

of an employee in respect of official trip to Madras for

5 days.

(d) Amount debited as expenditure on festival is cost of gift

presented to a relative.

(e) Sundry Expenses include cash payment of Rs' 12,000 to an

Advocate (who is not an employee of X) for giving income

tax advice.

Determine the taxable income from business and profession ol

Mr. X for the Assessment Year 2019-20.

0829lFF-12499



t4 Mr" X owns two residential houses on at Ludhiana and other at

Chandigarh. He submits the following information about sale of

assets during the previous year 2018-19 ICII 280]'

i Dat. of acquisition

Cost of acquisition

FMV on I-4-2001

Sale Price

JewelleryResidential

House

tlr-2002

3,50,0001,10,000

6,80,000

17-6-20t816-6-201815-6-2018Date of Sale

25,oo,ooo ! tr.oo-ooo i 2,80'ooo

0829/FF-12'199
13000



(i) Printed Pages: 4 Roll No' """""1"" ';"';';';,

(ii) Questions z 14 Sub' Code :

Exam. Code :

Bachelor of Commerce 5'h Semester

(1r2e)

MANAGEMENT ACCOUNTING

PaPer-BCM-502

Time Allowed : Three Hoursl [Maximum Marks : 80

Note :- Attempt any four short questions from Unit-I' Each

question carries 5 marks' Attempt any two long answer

type questions each from Unit-II and Unit-III' Each

question canies 15 marks'

UNIT-I

1. What do you mean by Common Size Statements ?

2.WriteashortnoteonscopeofManagementAccounting.

3. A fltrm's current ratio is 2'5:l' Its net working capital is

Rs. 3.75'000 and its stock is valued at Rs' 1'75'000' Calculate

Quick Ratio.

4. What do you mean by Responsibility Centre ?

5. Discuss the importance of Cash Flow Statement to the Finatrce

Manager.

6. Define Replacement Cost Approach of HRA' 4x5:20

0830/FF-10893 1 tTurn over
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UNIT-II

\sut".
\ 
sut.t Returns

\op"nittg Stock

Closing Stock

Purchases

Purchase Returns

Office ExPenses

Selling ExPenses

General ExPenses

lncome from Investments

Profrt on Sale of Fixed Assets

Loss on Sale of tfg$t"
P-tttlt" f;ation is to be made at 40oh of net income'

Year ended

31.3.2019

(in Rs.)

Year ended

31.3.2018

(in Rs')

60,30,000

30,000

15,00.000

21"00,000

42,18,000

18,000

2.50-000

3,00,000

i,00,000

78.95,000

95,000

21,00.000

24,00.000

58,34,000

34.000

3,15,000

2,85,000

80,000

Nil

50,000

Nii

0830/FF-10893



Net Sales

Debtor Turnover Ratio based on Sales

Inventory Turnover Ratio

Fixed Assets Turnover Ratio (Sales/Fixed/Assets)

Debts/Assets Ratio

Net Profit Margin (After Tax)

Gross Profit Margin

Return on the Assets

Short term Debts

Rate of Tax on Profits

1,00,000
2

1.25

0.8

0.6

5%

25%

2%

30,000

50%

10. Given below is the information for ABC Company Ltd'

AttheendofMarch2}|g,determinethebalancesforlncome
Statement and Balance Sheet :

2x 1 5:30

11.

UNIT-III
Define Price Level Accounting' Discuss the relevance of

adopting price level accounting.

What is Human Resource Accounting ? What is the status

of Human Resource Accounting in India ?

Define Social Accounting. Explain need, importance and

approaches to Social Accounting.

Following are the summarized Balance Sheets of X Ltd' as

and 2019

0830/FF-10893 [Turn over

12.

13.

1.4.

? 1 .t March. 2018

Liabilities 2018 2019

Share Capital

General Reserve

Profit & Loss A/c

Bank Loan (Long Term)

Sundry Creditors

Provision for Tax

1,00,000

25,000

15.200

35,000

75,000

15,000

i,30,000
30,000

15,400

67,500
17,500

Total 2,65,200 2,60,400



1,oo.ooo I ls,ooo

75,ooo i a+-soo

5o,ooo | :z'ooo

4o,ooo I lz,too

2oo I :oo

I +,ooo

I z,5oo

Land & Building

Machinery

Stock

Sundry Debtors

Cash

Bank

Goodwill
2,65,200

Other Information :

(a) Dividend of Rs' 11'500 was Paid'

(b) Assets of another company were purchased for

consideration of Rs' 30'000 payable in shares' The

following assets were purchaseC : Stock - Rs' 10'000;

Machinery - 
Rs' 12'500'

(c) Machinery was further purchased for Rs' 4'000'

(d) Depreciation written off machinery Rs' 6'000'

(e) Income Tax provided during the year Rs' 16'500'

(0 Loss on sale of machinery Rs' 100 was written off to

General Reserve'

You are required to PrePare a Fund Fiow Sta.ement'

2xl5:30
13000
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(ii) Questions :9 Sub' Code :

Exam. Code :

Bachelor of Commerce 5th Semester

(112e)

INDIAN ECONOMY

Paper-BCM-503

TimeAllowed:3 Hoursl [Maximurn Marks: 80

Note :- (1) Attempt four questions from SectionA' where each

question is of 5 marks'

(2) Attempt two questions from Sections B and C

respectively where each question is of 15 marks'

SECTION-A

1 . (a) Outline the main features of India's plans'

(b) Occupational distribution of India's population'

(c) Balance of trade and balance of payments'

(d) DualisminlndianE'conomy'

(e) SEBI and Capitai Market Refbrms'

(0 Extent of pubiic debt in India' 4x5:20

(r) Printed Pages : 2 Roll No'

018 3 I

[T'urn over
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SECTION-B

2. Examine the nature of lndian Economy'

3. Give a perforrnance appraisal of LPG Policy introduced in India

since 1991'

4. Define and discuss the concept of Demographic dividend with

respect to age structure of lndian Population and its implications

for Indian EconomY'

5. Compare the development experience of India and China'

2x 1 5:30

SECTION-{

6. Discuss the variousTax Reforms inlndia'

7 . Explain the reasons for rise in public expenditure in India; suggest

measure to correct it' ' nal trade.

8. Highlight the contemporary problems of India's Intemattol

9. Evaiuate the performance of f-rve year plans in Lndia' 

2x 1 5=30

[3000

0831/I'F-7629



(r)

(ii

Printed Pages: 2 Roll No.

) Questions z14 Sub. Code :

Exam. Code :

Rs. 12 p. order' Interest Cost Rs' '06 p'u' p'a'

Bachelor of Commerce 5'h Semester

(112e)

PRODUCTION AND OPERATION MANAGEMENT

PaPer-BCM-504

rime Arowed : rhree Hoursl *,""!}il'J.:,f;f" 
' 
to

Note :- (1) Attempt any four questr 
Qx4=20)

(2) Attempt any twoquestions eachfrom t'ii"iiitl
Section-C'

SECTION-A (5x4=20)

1. Define the concept of Logistic Management'

2. Write down the steps in Production Process'

3. Explain ABC analysis of Material Management'

4. Write down key points/tips for Network Diagram

(PERT/CPM)'

5. Calculate the EOQ' Re-order period' No' of orders'

P. Year and Total Variable Cost of Inventory'

Demand = 50.000 units P'a' 
Cost is

Ordering Cost : Rs' 3 p' order' Inspectron

KS. rz p. vre'^' -- 
. .\^-, Rs. .004 p. unit p.a.

-' Obsolescence LUsr l

Deterioratton ancr P^^nn -.6i+c

Storage Cost Rs' l'000 p'a' for 50000 units'

[Turn over
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6. Find optimal sequence

time on assembling -
as to minimize the total processing

polishing machine :

7.

Items 2 J 4 5 6

Assembling 8 10 6 7 9 1At"l

Polishing f 9 t0 8 12 8

SECTION-B (15Y2=30)

Find critical path and all floats/slacks'

Differentiate between PE,RT and CFM'8.

9. "Production and operation management is the management

of an organisation's production system, which converts inputs

into the organisation's products and services'" Discuss'

What is sequencing problern ? Gir'e its essential characteristics.10.

SECTION-C (15x2:30)

1 i. A factory requires 1500 units of an item per month' each

costingRs.2T.ThecostperorderisRs.l50andtheinventory
carryiig cost is 20o/o of the average inventory' Find out the

EOQ and the no. of orders Per !'ear'

Would you accept a 2oh price discount of a minimum

supply quantitY of i200 units ?

Compare the total cost in both cascs'

|2.Whatarethevariouscomponentsof.supplvchainofabusiness
unit ? ExPlain.

13. Explain:
(a) JIT

(b) Time Study Vs. Motion StudY

(c) Logistics N{anagement'

14. Define the terms set-up cost' holding cost and shortage or

penalty' cost as applied to an inventory problem'

Activity 1') 1-3 l-4 2-5 3-5 ?_6 3-1 4-6 5-7 6-8 7-8

Duration
(Days) 8 o AT 7 1l 5 7

a
J 6 6

0832/FF-8094
13000



(D Printed Pages: 2 Roll No.

(iD Questions
Sub. Code :

Exam. Code :

Bachelor of Commerce 5'h Semester

(rr2e)

ENTREPRENEURSHIP AND SMALL BU SINESS

PaPer-BCM-505

TimeArowed : Three Hoursl [Maximum Marks : 80

Note:-AttemptanyfourquestionsfromsectionA'eachquestion
carrying 5 marks and two questions each from Section B

and Section C carr'ving 15 marks each'

SECTION-A

1. ExPlainthe following :-
(a) Give five qualities of an entrepreneur"

(b) Leadership Traits of an entrepreneur'

(c) Discuss the importance of decision making'

(d) Define a smali scale indirstry"

(e) ExPlainProfitPlanning'

(fl DefineDiversification'

SECTION-B

2"Discussthevariousproblemsobstructingthegrorn'thof
entrePrenewshiP'

3. What are the main reasons for slow

entrePreneurs in India ?

0833/FF-7630 1
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4. Bring out significance of EDP. Also evaluate success of F,DPs-

5. Define business planning. What are the advantages and iirnitation

of planning ? I 5 x2:30

SECTION_{

6. "Small business is a seed bed of entrepreneurship'" Discuss.

7 . Discuss the various steps to be taken to start a small scale industry,

8. Define growth and diversification. what are the main causes of

growth ?

g. "Modern Technology is need of the hour for small industries""

Explain the reasons. What steps have been taken by the Gor''t' to

fulfil this need ? I 5 x2:30

0833/FF-7630 13000



(r) Printed Pages: 2

(ii) Questions z 9
018 31 4

Sub. Code :

Exam. Code :

Bachelor of Commerce 5'h Semester

(112e)

FINANCIAL MARKETS AND SERVICES

PaPer-BCM-506

TimeAllowed : Three Hours] [Maximum Marks : 80

Note :- Candidates are required to attempt any par questions

f'om S""tion-A (carr'ving 5 marks each) and attempt

7"' qut"-i*s in all' selecting tuo questions (carrying

15 marks each) each from Section-B and Section-C'

SECTTON-A

1. Answer the following :

(i) Write the characteristics of Financial Markets'

(ii) What do you mean by Stock-Exchange ?

(iii) Discuss the role and functions of Financial Services'

(iv) Write the iole of Merchant Bankers'

(v) Write about Repos and Reverse Repos'

(vi) Define Bills Market' Discuss the features of Treasury

BiII.

0 0 1 f,

0834,iFF-7631
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2.

SECTION-B

What do you mean by Financial Markets ? Discuss the t1'pes

of Financial Markets'

What is the Money Market ? Write the characteristics of a

developed money market' Explain the importance of Monel'

N4arket.

What do you mean by Comnrercial Paper Market ? Expiain

guidelines of RBI on Commercial Papers'

What do -vou understand by Marketing of Securities ? Explaitt

the different methods of marketing Corporate Securities'

SECTION-C

What do you mean by Merchant Banker ? What are the

functions performed b'v Merchant Banker ?

"Investing in securities through Mutual Funds is a better

choice than Direct investment'" Explain the statement'

What do you mean by Forfeiting ? Discuss the advantages

and disadvantages of Forfeiting'

Explain the term Exchange Traded Funds' Describe its main

features.

AT.

).

o.

7.

8.

9.

13000
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(ii)

Printed Pages :

Questions :

2 Roll No'

018 4 9
14 Sub' Code :

Exam' Code: 0 011 9

Bachelor of Commerce 5'h Semester (Hons')

(112e)

ACCOUI\TINGAND FINANCE : STRATEGIC FINANCIAL

MANAGEMENT

Note :- Attempt lour questions from Section A carrying 5 marks

each' Attempt two que.stions each from Sections B and C

carrying 15 marks eacn'

PaPer-BCH-507

Time Allowed : Three Hoursl

1t.

2.

a
J,

A+.

5.

6.

't.

8.

[Maximum Marks : 80

SECTION-A

Role of financial policy inthe business

Defi ne leveraged bu)'--outs

Asset striPPing

Financiallnnovation

Reasons for demerger

Firms inhigh growth stage'

SECTION-B

what is sfategic financial management ? Explainthe various factors

that affect the ltnancial policy of a business '

What is strategic business unit ? Discuss various models fot analysis

of strategic business units'

0s49/FF-8099
[Turn over



g. what factors affectthe financing decisions of mature companies

and firms in high growth stage ?

1 0. Explain various invesffnent appraisal techniques. What corsiderations

shouldbetakenwhiledecidingthevarioustechniques?

SECTION-C

11. Explain various techniques of corporate restructuring with their

benefi ts and limitations.

12. Write notes onthe following:

(a) SPinoffs

(b) SuPPlYChainManagement

(c) Intemal Cost-ProfitAnalysis'

13. What do you mean by valuation of business enterprise ? Explain

the process of valuation.

14. Explain the drivers and implications of financial innovations.

0849/FF-8099 1500



(r) Printed Pages : 2

(i) Questions :9
Sub. Code :

Exam. Code:

0 8 sl0
0 011 9

Bachelor of Commerce 5th Semester (Hons';

(112e)

EcoNoMIcs : MoNtn 1Io 
BANKING

PaPer-BCH-508

TimeAllowed: ThreeHoursl [MaximumMarks: 
80

Note :- There are three Sections-in all' Section A comprises of 6

short answer questions otS mu'k' each' Attempt any 4' out

of 6. section B and c comp.se of 4 essay yl" 1:"tuon'

of 15 marks each' '{itempt 
any 2 from each Sectton'

4x5--20
SECTION-A

1. AttemPt anY Aof 5 marks each:

(t Functions of moneY

(ii) Features of Friedman's theory of Demand for Money

(ttD PhiliPs Crirve

(1g DefineStructurallnflation

(v) What are the liabilities of Bank ?

(vi) Define Unregulated Credit Markets'

[Turn over
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2.

SECTION-B

AttemPt anY 2 of 15 marks each'

Discuss the concept ofmoney by critically analysingthe Measures

of MoneY.

Analyse the ,r-Theory of Money Supply'

What are the various rypes of lnflation ? Also discuss Demand Pull

lnflatrion.

What are the causes of Structural Inflation in Less

Counties. What measures can be taken to control it

SECTION-C

AttemPt anY 2 of 15 marks each :

Compare and contrast the working and functions of Co-operatlve

and DeveloPment Banks'

What are the differences between Commercial Banks and NBFI's

with regard to their firnction' role and significance in India economy?

Discuss the current Monetary Policy in detaii'

Analyse the role and functions of Commercial Banks'

2xl5:30

DeveloPed

?

2x i 5=30

J,

A-.

).

6.

4

8.

9.

800
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